ECONOMIC HISTORY
least two-thirds of their imports were exported again, which
must bring in at least double of the first cost in India " :
but its further assertion that " near twice as much bullion
or what would cost us our money " was " imported again
by the benefit of this trade " was an admission that the
returns were not made entirely in bullion*. All these con-
flicting statements can only be reconciled by supposing that,
where they were not hypothetical, they represented the
position as it existed in a particular year. But the assumption
on which they were all based, namely, that the East India
trade by indirect means augmented the country's stock of
precious metals, was challenged as 'bare asseveration'2.
John Pollexfen, one of the Commissioners for Trade and
Plantations, observed : " We must be very credulous if we
believe that the India goods exported bring us back as much
treasure as that trade carries from us in bullion " 3—an
opinion shared by others4. To some extent the money
derived from the sale of Indian goods in Europe must have
gone to pay for imports which this trade with the Continent
served to stimulate, so that the importation of bullion into
England cannot be measured by the value of the re-exports
to the Continent of Eastern produce 5. In this connexion
the figures given in a report of the Commissioners for Trade
and Plantations covering the years 1699-1702 are significant
because they show that, in these years at all events, the
average export of bullion exceeded in value the re-exports of
East India goods 6 : but allowance must be made for the
Company's heavy losses at sea 7.
Although the export of bullion was defended on the plea
goods to India at £400,000, and assumed that half the returns from. India
fetched abroad £800,000. The Commissioners for Trade and Plantations
estimated that one-half was re-exported : House of Commons Journals,
xii. 433.
1 House of Lords MSS. 1695-1697, p. 54.
*	A  True Relation of the Rise and Progress of the East India Com-
pany, 2.
9 Pollexfen, England and East India inconsistent in their Manufactures
(1697), ii.
 *	Gary, An Essay towards Regulating the Trade (ed. 1719), 45.
 *	Britannia Languens (1680), 143 (in sect. vi).
 *	The bullion was £670,000 and the re-exports £635,000 (round figures):
House of Commons Journals, xviii. 676-677.
7 House of Lords MSS. 1695-1697, p. 64.

